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Diego Azqueta (Director) 
 

PhD in Economic Science “cum laude” from the University Complutense of Madrid 
and a Master of Science in Economic Development with distinction from the 
University of London. He has held teaching positions as a Visiting scholar at Harvad 
University and as a visiting Professor at the University of South Dakota, and also as 
an Associate Researcher at the University of Berkley. Since 1989, he is Professor at 
the Fundamentals of Economics Department of the University of Alcalá (UAH). He 
was also Professor of Economic Theory at the University del Valle. Moreover, he 
was director of the postgraduate programme: Economic Management 
Environment and Natural Resources at the INAP-AECI, and in 2009 was appointed 
head of Instituto de Estudios Latinoamericanos (IELAT) of the UAH. He is Group 
Director of Economics and the Environment at the UAH.  
 
He has been honoured with the National Economy and the Environment Award by 
the Ministry of Environment (SP). He has received the V Award for Innovation in 
the field of environment by 3M Foundation as well as the Award for the 
University/Society Transfer of Knowledge by the Social council of the UAH.   
 
He has authored several specialized articles among others in the fields of financial 
economics, environmental economics and economic development, and has also 
taken part in numerous consulting and research projects.  

 
Andrés Guiral (Co-Director) 

 
PhD in Auditing, with a minor in Applied Psychology. Recipient of the 
Extraordinary Doctorate Award. MBA in Auditing. Postdoctoral/Fulbright 
scholarship 2004-2006. Assistant Professor of Accounting at the Universidad de 
Alcalá. Visiting Associate Professor at the University of California, Riverside (US), 
Sheffield University (UK) and Kansai University (Japan).Currently he is the head of 
BBVA’s Country Risk and Public Sector Department - Managing Unit of Corporate 
Risk. 

 
PROFESSORS 

 
David Camino 

 
Full Professor and Director of Financial Studies at the Universidad Carlos III de 
Madrid. PhD in Economic Science from the Universidad Autónoma de Madrid. MBA 
from Harvard University. Graduate in Economics and Business from UNED. Research 
interests are mainly Corporate and International Finance, as well as the 
Internationalization of Business. 

 
Alejandro Casas  

 
Executive MBA from IESE Business School. Double degree in Business 
Administration, and Financial and Actuarial Sciences from the Universidad 
Pontificia Comillas (ICADE). Director of Private Banking at Fortis Bank. Professional 
activity developed in the Corporate Finance Department at Santander Investment 
during the past seven years.  
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Félix Cuesta 

 
PhD in Economics and Business Sciences from the Universidad de Alcalá. Founding 
Partner of the Centro Virtual de Asesoramiento Empresarial (CVAE), 1997- to date. 
Professional experience covers a range of national and international managerial 
positions in large domestic and multinational enterprises. 

 
José Carlos Díez 

 
PhD in Economics from the Universidad de Alcalá de Madrid. Holds a Masters in 
Financial Markets from IES-CEU University and is a graduate in Economics from the 
Universidad de Alcalá de Madrid. He is the Chief Economist of Intermoney, S.A. 
(CIMD Group); a Professor of Economics at the Universidad de Alcalá; and an 
Economic adviser for several multinational institutions including the Spanish 
Government and the European Commission. 

 
Vicente Fernández 

 
PhD in Economics from the Universidad Complutense de Madrid. MA in Economics 
from the University of Chicago, USA. Degree in Economic Science and Law from the 
Universidad Complutense de Madrid. Associate Lecturer in various universities and 
business schools throughout Spain. 

 
François Friggit 

 
Engineer. MSc in International Finance, Ecole des Hautes Etudes Commerciales, 
Paris. Head of Quants at Banco Santander. Has held positions in the Quantitative 
area in Paris, London and New York in institutions such as Calyon and Credit 
Lyonnais. 

 
Anne Garvey 

 
FCCA and Associate Lecturer at the Universidad de Alcalá, Madrid. Has worked for 
several years in multinational companies in the area of Finance. Fluent in Spanish, 
English (native speaker), and has an intermediate level in French. Research interests 
are focused on International Accounting and Financial Reporting. 

 
David Gil  

 
Masters in Direction of Audio-visual Companies. Degree in Managerial Sciences 
from the Universidad Carlos III de Madrid. Teaching experience covers topics such 
as Financial Analysis. Associate Lecturer of the Business Department at Universidad 
Carlos III de Madrid. 

 
Ana Hernández-Ros  

 
Executive Programme in Investment Banking Corporate Finance Seminar from 
Kellogg Graduate School of Management (Northwestern University), Chicago. 
Graduate in Business Administration, UCM. Work-experience as Financial Advisor 
with Goldman Sachs. 
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Juan Laborda Herrero 

 
Degree in Economics from the University of Zaragoza. Chief Strategist in Lorenzo-
Dávila EAFI and Director of Company Razona. Chief of Economy of Voz Populi 
digital newspaper. Currently a partner of Reason, Study of Economy and Finance. 
He developed an intense professional activity as a strategist and chief economist at 
Abante Advisors, the hedge fund BBVA & Partners, Barclays, Chemical Bank, Chase 
Manhattan Bank and Argentaria. He has published numerous scholarly articles 
financial economics. 

 
Rafael Martins de Lima Ferreira 

 
PhD in Economics from UNED.  MBA from INSEAD. He has been associate professor 
in ICAI and UNED. He started to get to know the banking industry while working 
at McKinsey & Company having clients such as Banco Hispano Americano and 
Banco Sabadell. After spending one year at Amadeus developing financial models, 
he joined Santander Investment in 1994 to set up the first Market Risk 
Management Department in Spain together with an experienced banker from 
Goldman Sachs. Afterwards, he joined the Capital Markets Division at the parent 
bank to work in Complex Derivatives Structures. 
 
After leaving Santander, Rafael Martins de Lima Ferreira became CEO of Hera 
Plasco, Canadian-Spanish joint venture developing large projects for converting 
industrial and municipal solid waste to energy using Plasma Gasification Process 
and funding them with complex Project Finance structures. Currently, he is CEO of 
Hera W2R, a company that works in the field of waste recovery to transform it into 
new raw materials or energy. 
 

 
Gonzalo Montes 

 
Executive Masters in Finance from the Instituto de Empresa (IE), Madrid. BA in 
Economics from the Universidad Carlos III de Madrid. His experience includes areas 
such as Corporate & Investment Banking in the Credit Department at Fortis Bank. 
Currently working at KMPG. 

 

José Morales  

 
Executive MBA from IESE Business School and the Universidad de Navarra. Degree 
in Business Administration from the Universidad Autónoma de Madrid. His 
professional background includes holding positions with Sener Grupo de Ingeniería 
(SGI), BBVA, and PricewaterhouseCoopers. 

 

David Moreno 

 
PhD in Economics from Universidad de Alcalá. Masters in Finance from CIFF. 
Professor at the Universidad Carlos III de Madrid. Research interests centre on 
Mutual Funds Performance Evaluation and New Portfolio Theories. His research 
examines issues as the persistence of mutual funds performance and the results of 
considering nonlinear techniques to create new classifications in mutual funds. 
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Ignacio Olmeda 

 
Professor of Economics and Computer Sciences at the Universidad de Alcalá. Has 
authored six books and more than a hundred and fifty papers, mainly in the area 
of Quantitative Finance. He is the Director of the SUN Microsystems Laboratory of 
Computational Finance and Director of the Masters of Finance at CIFF. He has been 
a visiting scholar at several foreign institutions (UCSD, MIT and Japan). 

 

Gonzalo Rodríguez 

 
Professor Rodríguez Prada holds both a BA and MA in Economics (from the 
Universidad Autónoma de Madrid and University of Chicago respectively). He has a 
Doctorate in Business & Economics from the Universidad de Alcalá, Madrid, where 
he received the “Sobresaliente Cum Laude” award for his Thesis. He has held 
various visiting positions in foreign universities including Harvard, the University of 
California (Berkely), as well as several universities throughout South America. 

 

Alberto Sarricolea  
 

Executive MBA from IESE Business School. Double degree in Business 
Administration, and Financial and Actuarial Sciences from the Universidad 
Pontificia Comillas (ICADE). Director of Private Banking at Fortis Bank. Professional 
activity developed in the Corporate Finance Department at Santander Investment 
during the past seven years.  

 
Daniel Sotelsek 

 
Daniel Sotelsek (@dfedericos) holds a PhD in Economics from the University of 
Alcalá and is the general director of Centro Internacional de Formación Financiera 
(CIFF), an educational private non-for-profit organisation established by the 
University of Alcalá and Santander Bank. Since 1999, he is an Associate Professor at 
the Departamento de Fundamentos de Economía of the University of Alcalá (UAH). 
Among other academic duties, he was vice-chancellor of Economic Affairs and later 
Deputy Manager at the UAH. In 2008, he is appointed head of the newly formed 
Instituto de Estudios Latinoamericanos (IELAT) of the UAH. He currently manages 
the Executive Master’s degrees in Commercial Banking and Risk Management 
respectively. Since 1993, he has conducted a number of academic stays to 
institutions such as the University of Pisa, Harvard University, University of 
California Davis-San Diego, and the Inter-American Development Bank in 
Washington.  
 
He has authored several specialized articles among others in the fields of financial 
economics, environmental economics and economic development, and has also 
taken part in numerous consulting and research projects.  

 


